
ORDiNANCF. NO. 03- 0-2019- 2U2U

AN ORDINANCI; AMENDING ORDINANCE NOS. 5- 0- 91- 92,
11- 0- 2004- 2005,  AND O1- 0- 2010- 2011,   PROVIDING THAT

UH: NH' RAL PROPF; K' fY ' 1 AXLS LLVIlill ANll COLLECTED

F:AGI YF.AR ON AIJ. PROPI?R' I' Y LOCATED WITHW THE

AMIiNDI? D S' I ORM I, AKI' s INDUSTRIAL PARK URBAN

ILH'Nh:WAI, AILF,A, IN ' I I Ir: C17' Y OF S' 1 OIZM LAKE, COUNTY

OF RUNNA VIS' PA S"fA' I N OF IOWA,  BY AND FOR THE

31? NI: I' I7' OI' ' 17I1i S fA"ILi OF IOWA, CITY OP STORM LAKP,

COUNTY OF RUh: NA V1S7' A, S7 ORM LAKE COMMUNITY

SCHOOi. DIS' IR1Cf, AND O' 1' HNR I' AXING DISTRICTS, BE

PAID TO A SPIiC1AI. PUND I OR PAYM[ iN7' OC PRINCIPAL

ANU IN' fH:RES' 1 ON I. OANS, MONINS AUVANCLU " 1' O AND

iNDF,BTF.DNF,SS, INCLIJDING RONDS ISSUP; D OR  " I' O RF,

ISSUF,D, INCURRF,D RY TIIF. CITY IN CONNP.CTION WITH

7 liE AMY; NllEll S7' OKM I. AKh: INllUS' 1' ftIAL PAItK UIZf3AN

Rh:NNWAI. ARHA ( AMC: NDMF. NT NO. 7 TO THR STORM

LAKI: iNDUSTRIAL PARK URBAN RF,NI?WAL PLAN)

WHCRGAS, the Ciry Council of the City of Stom I. ake, State of] owa, has heretofore, in
Ordinance Nos. 5- 0- 91- 92, 11- 0- 2004-2005, and O1-0-2010- 2071, providcd for thc division of

axes within thc Storm Take Industrial Pxrk iJrban Renewal Area. (" Area" or ° Urban Renewal

Area"), pursuant to Section 403. 19, Code ol' lowa; and

WHCRCAS,  additional terri[ ory now has been ndded to the Urban Renewal Area through
the adoption of Amendmcnt No. 7 to thc Slorm Lakc Industriel Park Urben Rcnewal Plaq and

WIIEREAS, indebtedness has been incurrcd by thc Ciry, and additional indcbtedness is
anticipated to be incurred in the future, to finance urban renewal project activities within the

amended Urban Renewal Arca, and the continuing needs uf redevelupment within the amended
Urban Renewal Area acc such as to rcquire thc continued applicalion of the incremental tax
esources of tlte amended Urban Renewel Area; and

WHEREAS, the following enactmcnt is necessary to accomplish the objectives described
in thc prcmises.

NOW, THP.RP.PORC, 6C Il' ORDAINPD BY THE CITY COUNCIL OP ' I' HE Cl'fY OF
STORM I, AKIi, STATE OP lOWA, ' Il1A' f:

O dinancc Numbcrs 5- 0- 91- 92, I 1- 0- 2004-2005, and O 1- 0-2010- 201 I are hereby amended
to ead as follows:

Section 1. For purposes of this Ordinance, the l'olluwing tecros shall have the following
meanings:

a) Orieinal Area means ihat portio of the City of Stonn I, ake, State of Iowa, described in
the Ucban Rcncwal Plan for thc Storm Lake Industrial Park Urban Renewal Acea approvcd by
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Resolution No. 33- IZ- 91- 92 on[ lie 16th day of September, 1991, which Original Area includes the
lots and parcels located within the area legally described as follows:

A part of the South Half( Sl/ 2) of Section One ( I), ' l ownship Ninety North ( T 90
N), Range Thirty Seven West ( R 37 W) of Lhe Fi1ih Vrincipal Meridian ( 5° i P. M.)
lying North of the lllinois Central Railroad, and a part of thc Northcast Quartcr
NF,'/a) of Section Q 2), Township Ninety North( T 90 T, Range" 1' hirty Scven West
R 37 W) of the FiIlh Principal Meridian ( 5'^ P.M.) lying North of the Illinois

Ccniral Railroad, more particularly described as follows:

Commcncing at the NorthwesL Comer of Lhe Southwest Quartcr ( SW'/ n) Section
Onc Q), Pownship Nincry No th ( I 90 N), Rungc ' I hirty Scvcn Wcst (R 37 W) oY
thc Fifth Vrincipal Meridian ( 5' P. M.), thence 00° 32' Rast along Thc West I, inc of
said Southwest Querter ( SW'/ a) a distance of One Thousand Two Ilundred Seven

and Scvcn ' Pcnths Fcct ( 1, 20790') to [hc Point of Bcginning; thcncc North 90° 00'
Hast a distance of Two Thousand Six Hundred P'orty Two and Six Hundredths Fcet
2, 642. 06') to the North- South Centerline of said Section One ( I); thence South

00° 34' 8ast along thc Norlh- South Centcrlinc of said Scction Onc( 1), a distencc of
Four Hundred Scvcn and Eightcen Hundredths Feet( 407. 1 R'); thence North 90° 00'

Cast a distanec of "I'wo Thousand Six Ilundred Thirty P,ighl and Seventy Two
Himdredths P'cet( 2, 638. 72') to thc East Linc of said Scction One ( 1); thcnce South

00° 31' I? ast along thc F.ast Line of said Section ( I) e distance of One Thousend
Cighty Seven and Seven Tenths Feet Q, 087. 7') tu the Southeast Comer oC said
Section Onc( 1), said Point also being the Northeast Corner of Section Twelve Q 2),

I' ownship Ninety North (T 90 N), Range Thirty Seven West( R 37 W) of the Pifrh
Principal Meridian ( 5' P. M.); thence South 00°20' 20" liast along the Last Linc of
said Northcast Quartcr ( NE'/a) Sectiou Twelve Q2) a distance of Two Hundred

Sixry Six and Five Hundredths Peet ( 266. 05') to the North Right of Way Line of
die Illinois Central Railroad; thence Nonh 77° 07" West along the Nocth Right of
Way Linc of said Kailroad e distance of Five Tliousand Pour Hundred Twenty
Seven and Scvcn l' enths Feet ( 5, 4279') to the West Line of the Southwest Quartcr

SWY<) said Section One ( 1); thcnce North 00° 32' Wcst along the West Line ot
said Scetion Q) a distance oTPive Hundred Fifty and Sevenry One Hundredths Feet
550. 71') to thc Point of Beginning.

The above puccl coNeins 115. 46 acres in total

MCS Industrial Addition to Storm Lake, lowa

AND

A PAR' P OF THF.  SOUTII EAST QUARTER  ( SE'/<)  OF SEC- I ION 2,

TOWNSIIIP 90 NOR' CH, RANGE 37 WEST OP THF. 5° P. M., BUENA VISTA

COUN' 1 Y, ] OWA AND Rh:ING MOREPULLY DGSCRTRHD AS FOLLOWS:
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Beginning al thc Northcast ( NL) comcr of ihe Southeast Quarter ( SE'/<) of said
Seclion 2; ihence South 89° 4S' 20" West along tlie Nortli line of said Southeast
Quaner ( SF,'/a), a distance of 2, 131. 17 Teet to a point on the Casterly right of way
line of the Chicago, Milwaukee, SL Paul and PacilSe Railcuad; lhence Southedy
along thc Eastcrly right of way line of said railroad on a curve whosc short chord
bearings arc as follows: South 29° 31' 40" P,ast, a distance of 57. 05 feeT, thence South

23° 07' 17" Iiast, a distence of 601. 83 eet; thence South 16° 32' S4" @ast, a distance

of 56. OR fect; he ce continuing along Ihe Easterly liue of said railroad righl of way
South I 5° 59'20" P:ast, a distance of 675. 12 feet to a point on the Northerly line of
the Illinois Central Railroad cighl of way; thence Soulh 89°44'44" East, along lhe
Northcrty linc of said raih oad, a distance of 824. 23 feet; thence South 1° SG40"
Wcet, a distance of 23R22 leet; thence South 76° 34'40" Cast, a distance of 872.88

feet to a point on the Fasl line of said Southeast Quarter( SE'/<); thence North along
lhe liasl line of said Southcast Quarter( SE%a) a distance of 1, 759. 60 fee[ to the point

of beginning mntaining 62.91 acres and subject to all easements of recurd.

fhe 13ast linc of the Southcast Quener ( SE'/ a) of said Section 2 is assumed to bear I
due North and South in the xbove description. 

b) Amendmcnt No. 1 Area means Iliat portion of the Ciry of Storm Lake, State of Iowa,    i

described in Amendmcnt No. 1 to the Urban Renewal Plan for the Stomi Lake Industrial Park

Urban Renewal Arca approved by Resolution No. 25- R- 2004- 2005 on the 18°
i day of Octobcr,    i

2004, which Amrndmcnt No. 1 Area includes the lots and parcels located within the arca Icgally
describcd as follows:

AIL of the property within the corporate limits that is ] ocated South of Richland
Avenue and Liast of Tlinl Drove. The acea also includes the full cighrioRway of all
streets forming the boundary.

c) Miendment No. 2 Aree means that portion of thc Ciry of Storm Lakc, State of] owa,
describcd in Amendment No. 1 to the Urban Renewal Plan for the Storm l. ake Tndustrial Park

Ucba i Rcncwal Area approved by Rcsolution No. 07-R-2010-2011 on the 19'^ day of July, 2010,
which Amendment No. 2 Arca includes the ] ots and pazecls loeated within the area legally
descnbcd as folLows:

A parcel in Buena Vista County, lowa beginning at a point which is et the center of
thc intcrscction of the Canadian National Railroad right of way and Radio Road in
Storm I. ake, Iowa; thenee South along ihe centec line of Radio Road to the south
right of way line of Higliway 7; thence conti ming South along the centerline of the
Counry Road just Wcst of the Northwest Quarter ( NW'/ a) of Section I' wclvc Q 2),
Township Nincty ( 90) North, IZangc ' fhiny- Seven ( 37) West of thc 5`^ P. M. to a
point [ hat the center line intersects with ihe South line of the Northwest Quarte
N W Y<) of Section Twelve Q 2), Township Nincty ( 90) Norih, Range Thirry- Scvcn
37) West of thc 5° i P. M.; thcnce Past along a South line of the Noithwest Quartec
NW'/ a), Section ' I welve Q2), Township Ninety ( 90) North, Itangc ' Chirty- Seven
37) West of the 5° i P. M. to ihc Southcast corner of thc Northwest Q arter( N W'/<)

of Section ' fwelve ( 12), Township NineTy ( 90) North, Range Thirly- Seven ( 37)
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West of the 5' RM.; theuce North along the East linc of thc Northwcst Quarler
NWY,) of Section Twelve ( 12), Township Ninety ( 90) North, Rangc ' Phirty- Seven
37) Wcst oi thc 5° i P. M. to tlie point whero that East line inte sects with the South

linc of I lighway 7; thence Last along die South] ine of Higliway 7 to thc point whcrc
it intersects with the center line of Gilbert Street extended South across I Iighway
7; thence North aLuug the center line of Gilbert Street to the point wherc ihat linc
intersects with Ihe center line of the Canadian National Railroad right of way;
thence Notthwesterly along the center line of ihe Canadian National Railroed right
of way to lhe point of bey,i ning.

d) Amendment No. 3 Area shall mean that portimi of the City of Stonn I. ake, State of
lowa, described in Amcndment No. 3 to the Urban Renewal Pla lor the Storm Lake Industrial

Park U ban Renewal Area approved by Resolution No.  3GR-2013- 2014 on thc 18° i day of
November, 2013, which Amendment No. 3 Area includes the lots and parcels located within the

area IegaLly described as follows:

A iract o1 land located in the Southwest Quarter of the Southeast Quarlcr i

SW%aSE%) of Scction I, Township 90 Nonit, Range 37 Wcst of thc Sth N. M.,
Rucna Viste. County, Iowa, and being more particularly described as follows:

Bcginning at the Nodhwest ( NW) Corner of I, ot Seven ( 7), Block Oiie ( 1), of
Industrial Park Addition to Storm Lake; thence on a previously recorded bearing of
North 90° 00' 00"' Cast along ihe North line of said Lot Scven( 7), 58198 Pcct to the
West linc of the East One Hundred SevenTy- Five Feet Q 75') of said Lot Seve ( 7);
thence Norih 00° I 0' S0" West along the Northern extension of said West line of the
F.ast One I1und ed Seventy- I' ive 1' cet ( 175'), 186. 90 fect; thcnec South 90° 00' 00"
West, 583. SR Fcet lo ihe East line of Lot Sir ( 6), of said Rlock One ( I); thence

South 00°43' 4Y' T'ast, along said Cast line, 186. 90 Rcet to the point of bcginning.

Trect contains 250 acres and is subjeet to all easements of record.

and

A truct of land located in the Southcast Quarter ( SE'/a) uf Section 1, Township 90
North, Range 37 West uf ihe Sth Y. M., Bucna VisW Cuunty, lowa, aiid being more
particidarly described as follows: Commencing et the Nunhwest ( NN Comer of
the Southeast Quarter ( SE'/,) of said Section l; thence on a true beacing of South
00° 2P07" Pbst along the West linc of snid Southeast Quarter ( SEYa), 93096 b'cet
to thc poinl of beginning; thence South 89° 10' 02" ast 838. 14 Pcet thence South
00° 2 P07" Cast, 64529 Feet to the Nocil linc of thc Industrial Park Addition to the

City of Storm Lake; thence Norch 89° 50' 14" West, along said North line, 255. 00
Feet thenec North 00°OY1T' 8ast, 18690 Feet; thence North 89° 47' 2P' West,
583. 58 Pcet to lhe East ] inc of Lot Six ( 6), Block One ( 7) of said Industrial Park
Addition; thcnce North 00° 32' OS' West, along said East line, 220.28 Feet to thc
Northeast( NC) Comer of said Lut Six( 6); thcncc Norlh 00°21' 07" West, along the
West li e of thc Southcast Quarter ( SF.%), 247. 44 P'eet to the point of beginning.
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Hcrcaftcr refcrred to as Lot C of Lo! B in Scction l, 7' ownship 90 North, Itange 37
West ofthe Sth P.M.. Buena Vista County, lowa.

IYact contains 10. 00 zcres znd is subjcci to all czscmcnts of record

e) Amendment No. 4 did noL add or remove lend ffom the ordinance.

t) Amcndmcnt No. 5 did not add or removc land from the ordinance.

g) Amendment No. 6 did not add or remove land from the ordinance.

h) Amendment No. 7 Area means ihat portion of the City of Storm l, akc, Statc of Iowa,
described in Amendment No. 1 to lhe Urban Renewal Plan for the Stortn I. ake Industrial Yark
Urban Itcncwal Area approvcd by Resolution No.   on thc 4' day of Novcmbcr, 2019,
which / mendment No. 7 Area indudes the lots and parcels located within the area Icgally
des'cribed as lollows:

Ya) OF SF.CTION 1 TOWNSHIP 90 NORTH, RANGF. 37 WF.ST OF THC

5"PH Y. M.,    BUI? NA VISTA COUNTY,    IOWA,    BEING MORE

PARTICUI. ARI. Y DI;SCRIRF: D AS FOLLOWS:

Commcncing at thc Northcast ( NE) corncr of thc Southwcst Quartcr ( SW '/<) of

said Sectioo 1;' fhcncc South 00° OR' I R" East, along the F,ast line of said Southwcs[
Quarter ( SW %), 131. 94 teet to the Poinl of Beginni g. Thence continuing South
00° 08' 18" ast, alo g said Wesl line, 798. 82 teet; Theiice South 74° 10' 45" West,
45634 fect; Thence South 00° OR' 18' Cast, 120. 00 feet to the North line of Bloek
One ( 1), Industrial Pxrk Addition to Storm Lake; ' Phence Norlh 89° 35' 28" West,

along said North linc, 2201. 55 feet to the West line of the Southwest Quarter( S W
Y,); fhcnec North 00° 09' 20" West, along said West] ine, 107596 feet to the South
line of the North eight ( 8) acres of the Southwest Quarter ( SW %); ' I' henec South

88° 57' 13" liast, abng said South line, 2641. 68 feet to the Point of 6eginning.

I lereaftcr known as Lot F iu Section 1 ' Pownship 90 North, Rangc 37 West of thc
Sth P. M.. Bucna Vista, ] owa.

Tract contains 62. 4R acres and is subjcct to all cascmcnts of rccord.

i) Amended Arca mcans that portion of the Ciry of Storm Lnke, State of lowa, incLuded
desciibcd in Section 1, subsections ( a)-( h).

Seetioo 2. " fhe taxes levied on the taxable propeny in the Amended Area, Iegalty described
in Section 1 hereof, by and for thc benefit of the State of Iowa, CounTy of Buena Vista, lowa,
Storm Lake Commwiiry School Dist ict, and all other taxing districts from and after the effeetivc
datc of this Ordinanec shall be divided as hercinafter in this Ordinance provided.

Section 3.  As to the Original Area, that portion of the taxes which would be produced by
ihc rate at which the tax is levied each year by or for each of the taxing districts texing property in
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the Original Arca upon thc total sum of thc asscssad value of the taxable propeny in the Originnl
Area as shown on the assessment mll as of January l, 199Q bcing the first day of tlte calettdar
bcing. lam ary I ofihc calcnder ycer prcccding ihc cffcctivc datc of Ordinancc No. 5- 0- 9]- 92, shall
be allocnted to and when cnllected be paid into the fund for thc respeetive taxing district as taxes
by or for the taxing dishict into which all other property taxes are paid.  The taxes so determined
shall bc rcibrmd hcrcin as thc " bzsc period taxcs" for such aroa.

As to Amendment No. 1 Area, base period ta ces shall be computed in the same manner

using Ihe lotal assessed value shown on the assessment roll as of January l, 2003,  being the
assessment roll applicablc to thc property in such arca as of January 1 of the calendar year
preceding the effect datc of Ordinanec No. 17-0-2004-2005.

As u Amendment No. 2 Area, basc period taxcs shall be compu[ ed in the samc manner

using thc total assessed vaLue shown on the assessment roLl as of January 1, 2009,  being the
assessmcnt roll epplicable to the property in such area as of January 1 of the calendar year
preceding the e0' ect date of Ordinance No. O1- 0- 2010- 201 L

As to Amendment Nu. 3 Area, base periud taxes shall be cumputed in the same mannec I
using thc total zsscsscd valuc shown on the assessment roll as of January l, 2018,  being the
assessmcnt roll applicable to the properiy in such area as of January 1 of the calendar year
preceding the efTect date ofthis Ordinance.

As to Amendment No. 7 Area, base period taxes shaLL be cumputed in the same ma ne

using the total asscsscd vzluc shown on the assessment roll as of January l, 2078,  being the
assessment roll applicablc to the property in such area as of Ja uary 1 of the calendar year
preceding Lhe effeet date of this Ordinence.

Section 4. That portion of the taxes each year in cxccss of thc basc period taacs for thc

Amended Area, dete mined for cach sub- area thereof as provided in Seetion 3 of this Ordinance,
shall be allocaled to aiid when collected be paid into the special ta inerement lund previuusly
cstablished by the City of Stom I, ake, Stale of lowa, to pay thc principal of nnd interest on loa s,
monies advanced to, o i debtedness, whether funded, refunded, assumed or otheiwise, induding
bonds issucd wider authoriry of Section 403. 9 or Section 403. 12, Code of Iowa, incurred by the
Ciry of Storm iake, State of Iowa, to iinxnce or refinaneq in whole or in part, urban renewal
projccts undertaken within ihc Urban Renewal Area pursuant to the Urbxn Renewal Plan, as
amendcd, cxcept that ( i) taxes for the regular and voter- approved physical plaut and cquipmcnt

levy of e s-chool dishict imposed pursuant to Scetion 2982, Code of lowa, aud taxes for the
instructional suppoct pxogram of a school dishict imposed pursuant to Section 257. 19, Code of

lowa,( but i each case only m the extent required under Section 403. 19( 2), Code of lowa); ( ii)
texes for the paymcnt of bonds and intcrest of each taxing district ( iii)  taxes imposed under
Section 346. 27( 22), Codc of Iowa, rclatcd to joint counTy- city buildings; xnd ( iv) auy o[ hcr
exceptions under Section 403. 79, Code of Iowa, shalJ bc collccted agaiiisl all taxable property
wi[hin the Amended Acca without a y limitation as hereinabove provided.

Sectio 5. Unlcss or until the to[ al asscssed valuation of the taxable property in the arcas
of the Ame ded Arca exceeds the total assessed value of the tnxable property in the areas shown
by the assessment rolls referxed to in Section 3 of this Ordinance, all of the taxes levied and

6



collcctcd upon thc taxablc property in thc Amended Area shall be paid into thc funds for the
respcctivc taxing districts as taacs by or for the taxing dishicts in the samc manncr zs all othcr
property taaes.

Section 6. At such time as the loans, monies advanced, bonds and interest thcrcon and

indebted ess of the City of Stonn Lake, State of lowa, referred to in Section 4 hereof have bccn
paid, all monies Iherea[ ier received from taxes upon the taxable property in thc Amc dcd Arca
shall be paid into die funds for the respective taxing districts in the seme manner as taxcs on all
olhec pcoperly.

Section Z All ordinances or parts o1' ordinances in conflict with the provisions of this

Ordinancc arc hcrcby rcpcalcd.   7 hc provisions of this Ordinancc aro intc idcd and shall bc
construed so as to continue the division of taxes from property within the Amended Area under
the provisions of Section 403. 19, Code of lowa, as auLhorized in Ordinance Nos. 5- 0- 91- 92, 1 I- O-

2004-2005, and O1-0-2010-201 I, and to fully implement the provisions of Section 403. 19, Codc
of Iowa, with respect to the division of taxes Gom properiy within the Amendment No. 3 Area end
Atnendmc l No.  7 Area as described above.   Notwithslanding any provis'ions in any prior
Ordinanccs or othcr documcnts, thc provisions of this Ordinanw and ell prior Ordinanccs rolating
to the Urba» Rencwal Arca, as amcnded, shall be constmed to continue the division of taxes from

property within thc Amcnded Area to the maximum periud of time allowed by Section 403. 19 oC
ihe Code of lowa. In the event that any provision of this Ordinance which shaLl at aLl times be
construed to fully invoke the provisions of Section 403. 19 of the Code of Iowa with reverence to
the Ame dcd Arcn and the territory wntained thecein.

Section 8. This Ordinance shall be in effect alier its lina] passage, approval and pubLicatioo

as provided by law.
3-      

PASSED AND APPROVlill this      .   . day of  + Ec.C wb'   , 2019.

Michael Porsch, Mayor

ATTF,ST:

C. v      A V 
Mayra A.    aninez, CiTy Clerk
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ReadPirstTimc:   2019 p-'"

Rcad Sccond ' I ime: 2019 I g Q

Read Tliird ' fima 2019 ar a' 1

PASSED AND APPROVEU:   2019.

I,   Ciry Clerk of the Ciry of Storm Lake, Stete of lowa, hereby
certify ihat the above and foregoi g is a truc eopy of Ordinance No.    passed and

approvcd by thc Ciry Council of the Ciry at a meeting held 2019, signed

by the Mayor on 2019, and published in the Storm I. akc I' imcs on

2019.

CiTy Clerk, Cily of Slurm Lake, State of Iowa

SPAI.)
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