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STATE OF IOWA
 

2021
 

FINANCIAL REPORT
 

FISCAL YEAR ENDED
 

JUNE 30, 2021
 

CITY OF STORM LAKE, IOWA
 

DUE: December 1, 2021

16201100900000
CITY OF STORM LAKE
oakleaf@stormlake.org
STORM LAKE IA 50588
POPULATION: 11269

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental  (a) Proprietary  (b) Total Actual  (c) Budget  (d)

Revenues and Other Financing Sources
Taxes Levied on Property 4,583,513 4,583,513 4,305,324
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 4,583,513 4,583,513 4,305,324
Delinquent Property Taxes 0 0 0
TIF Revenues 825,517 825,517 761,713
Other City Taxes 3,082,597 0 3,082,597 2,745,286
Licenses and Permits 202,078 0 202,078 245,895
Use of Money and Property 165,247 109,812 275,059 361,556
Intergovernmental 1,969,745 0 1,969,745 2,148,559
Charges for Fees and Service 1,543,418 10,543,218 12,086,636 11,183,918
Special Assessments 0 0 0 0
Miscellaneous 293,567 4,194,847 4,488,414 4,601,800
Other Financing Sources 3,566,577 0 3,566,577 8,935,000
Transfers In 4,779,544 2,939,985 7,719,529 10,156,362

Total Revenues and Other Sources 21,011,803 17,787,862 38,799,665 45,445,413
Expenditures and Other Financing Uses

Public Safety 3,117,848 3,117,848 3,148,107
Public Works 1,862,523 1,862,523 2,507,550
Health and Social Services 529 529 24,000
Culture and Recreation 1,654,203 1,654,203 1,897,031
Community and Economic Development 239,044 239,044 428,052
General Government 786,168 786,168 804,712
Debt Service 5,312,753 5,312,753 10,300,072
Capital Projects 2,040,723 2,040,723 3,106,000

Total Governmental Activities Expenditures 15,013,791 0 15,013,791 22,215,524
BUSINESS TYPE ACTIVITIES 14,339,347 14,339,347 15,103,298

Total All Expenditures 15,013,791 14,339,347 29,353,138 37,318,822
Other Financing Uses 0 0 0
Transfers Out 5,246,457 2,473,072 7,719,529 10,156,362

Total All Expenditures/and Other Financing Uses 20,260,248 16,812,419 37,072,667 47,475,184
Excess Revenues and Other Sources Over (Under)  Expenditures/and Other Financing Uses 751,555 975,443 1,726,998 -2,029,771

Beginning Fund Balance July 1, 2020 10,651,573 10,052,219 20,703,792 42,284,247
Ending Fund Balance June 30, 2021 11,403,128 11,027,662 22,430,790 40,254,476
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds
947,478 Pension Trust Funds

Private Purpose Trust Funds Agency Funds
515,310

Indebtedness at June 30, 2021 Amount Indebtedness at June 30, 2021 Amount
General Obligation Debt 14,313,000 Other Long-Term Debt 0
Revenue Debt 7,867,000 Short-Term Debt 0
TIF Revenue Debt 5,065,000

General Obligation Debt Limit 26,458,754
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication
11/26/2021

Printed name of Preparer Phone Number

Signature of Mayor or other City official (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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