RESOLUTION NO. 43-R-2023-2024

RESOLUTION ADOPTING THE 2024-2025 FISCAL YEAR BUDGET FOR THE CITY OF STORM
LAKE, IOWA

Be it resolved by the Council of the City of Storm Lake, lowa:

Whereas the proposed budget has been published as required by law, and

Whereas the City Council has held a public hearing as required by law, and

Whereas all transfer of funds must be approved by resolution of the City Council.

NOW THEREFORE BE IT RESOLVED that the annual budget for the fiscal year ending June 30, 2025, as set

forth in the Budget Summary and in the detailed budget in support thereof showing the revenue estimates,
transfers and appropriation expenditures and allocations to program activities for said fiscal year be adopted.

ADOPTED BUDGET SUMMARY
Chy Name:  STORM LAKE
Fiscal Year July 1, 2024 - June 30, 2025

SPECIAL TIF SPECIAL W TAFITAL TR ; TDGE TESTIMATED] ACTUAL
] T | T | iy | s [ rmommeran] P [EH M
evenues & Oiber Financing Suurces

Tases Levied on Property | 3,000,197 1573412 329,000 0 3,502,609 3372141 An14.264
Tess: Uncallected Property Taxes-Levy Year 2 [0 [ [0 0 [ [ [0
Net Cunrent Property Taxes 3] 3.000,197 1573412 329,000 0 2,902,609 337141 4X14264
Drelinguent Property Taxes 4 0 0 1] [1] [ [ o
TIF Revenues 5 1,347 468 1247465 1.779.143 818,193
Other City Tuses 6]  si0.l0l 3,130,173 6,660 [ 3,646,440 323040 3501118
Licenses & Permils 7] 124,500 0 0o 124,500 179,695 230,660
Use of Moncy and Property 3 2100 0 —ni_ [ 0 0 0 2100 RS IEETEED
Tater ] G 416,930 2088841 0 0 143,000 I0R.A74) 636,051 5030,354]  6.272316
Charges for Fees & Service o] 1602512 0 [ 0 0 16.520932] 18123444 15,610,158] 13531884
[Special Asscasments T m 0 0 ] il T [ T
Miscellancous 12 1] [0} [} 0 38175 [ 38,1758 12,700 119,808

Sub-Total Revenues 13| 5656340 6,792,426 3,247,468 135,600 243,000 38,175] 20.208.800] 36521884 31042.420] 31.682.798

ml_llﬂn‘ Seurees:

Total Transfers In Ta] 1837864 016,750 o[ 1655046 182 7,000 [0 13,773,859 21.013.519 10,762,008 ] 14,908,442
Proceeds of Debt 15 0 0 [ [0 0 9.137.582] 9,137,582 o]  5.93.208
Proceeds af Capital Asset Sales 16 [ 1] 0 [0 0 [i] [0 [] [0 [0

Total Revenues and Other Sources TT| 740,210 7709176 T2AT 68| 299112 070,000 175 TIII027| Fo6I2088 TTROTAT| 32,525,508 |
Expenditures & Other Financiog Uses
Public Safety TR] 3,179,864 T.009 889 0 10,000 A.199,753 TR 37| 3707436
Public Works | 300091 1,120,138 0 0 7,130,239 TIRT870| 2026122
Health and Social Serviees 20 33,000 1 0/ [ 13,000 23,000 14,252
Culiure and Recreition [ 1774200 208,323 [0 :%.\ul 011,863 T.I610R1| 1,565,248
TCommumity s Eeonorie Developmient 12 w0751 450,843 353,273 [0 T.134.847 [HESNEL 546,582
General Govemnment 1 H40.177 54,771 0 0 754.210 HE21A498
Debi Service 3 [0 0 o 275018 0 T346,547] 2.236.177
Taptal Projects 5] ] ] [ 3.123,200 [ 1,525,609  1AVLIK

Total Government Activities Expenditures 261 661 8073 3,453,564 253,273 2758615 3.123.200 39,130 15.022.867] 18.273.502
Business Type Propriciray: Enterprise & 151 27, 29,196,126 15,044,544 15,971,584

| Toral Gov & Bus Type Expenditires L I AR, 00+ 753273 LISR615 3,123,200 A 39,106,126 r 967411 33247080

Total Transters Ut 9] 529,000 0NN 77 7008 9RY T8, 170 0 0 TS I ANAe] T0.761008| Taw0sl
Towl ALL Expendicures’Fund Transfirs Out 3o 7147973 7,570,141 1119262 3,106,891 3,123,200 39,330 32,979,300 | 66, AR6.100 41.729.419] 49,155,528
TFreess Revenues & Other Sources Over 31
(Unider) Expenditures Transfirs Out 2| M6237 139,038 128,200 113,179 -1.053,200 ENES 740,944 186,885 75015]  3.370m0
Beginning Fund Balance July | 33| 2,750,039 3461911 128,203 113,179 1,053,200 511516 15,184,471 ] 22048113 12.873,008] 19,503,088
Endiag Fund Balance June 30 34| 1096276 600,946 [0 0 0 512,361 15,025415] 23134998 22,048, 113] 22.873.098

PASSED AND APPROVED this 15th day of April 2024.

Michael Porsch, Ma‘yor

ATTEST:

Mo B N e

Mayra A.|Martinez, City Clerk




