STATE OF IOWA
2023
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2023
CITY OF STORM LAKE, IOWA
DUE: December 1, 2023

16201100900000

CITY OF STORM LAKE

oakleaf@stormlake.org

STORM LAKE TA 50588

POPULATION: 11269

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal

Brian T. Oakleaf

agencies.
ALL FUNDS
Governmental (a) |Proprietary (b)|Total Actual (c)[Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 4,814,264 4.814,264| 4,697,206
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 4,814,264 4,814,264| 4,697,206
Delinquent Property Taxes 0 0 0
TIF Revenues 818,193 818,193 846,835
Other City Taxes 3,501,118 0 3,501,118 3,102,916
Licenses and Permits 240,660 0 240,660 215,700
Use of Money and Property 163,910 220,648 384,558 432,195
Intergovernmental 5,702,164 570,152 6,272,316 6,136,076
Charges for Fees and Service 1,354,640 14,177,244 15,531,884 11,908,188
Special Assessments 0 0 0 0
Miscellaneous 119,805 0 119,805| 4,981,746
Other Financing Sources 5,934,298 0 5,934,298 7,650,000
Transfers In 6,462,040 8,446,402 14,908,442 | 15,543,708
Total Revenues and Other Sources 29,111,092 23,414,446 52,525,538 55,514,570
Expenditures and Other Financing Uses
Public Safety 3,707,436 3,707,436 | 3,878,427
Public Works 2,026,122 2,026,122 2,314,170
Health and Social Services 18,252 18,252 22,000
Culture and Recreation 1,565,248 1,565,248 2,032,745
Community and Economic Development 546,582 546,582 661,509
General Government 682,498 682,498 788,841
Debt Service 2,236,177 2,236,177 2,626,817
Capital Projects 7,491,187 7,491,187 10,778,306
Total Governmental Activities Expenditures 18,273,502 0 18,273,502 23,102,815
BUSINESS TYPE ACTIVITIES 15,973,584 15,973,584 | 22,680,826
Total All Expenditures 18,273,502 15,973,584 34,247,086 | 45,783,641
Other Financing Uses 0 0 0
Transfers Out 11,433,104 3,475,338 14,908,442 | 15,543,708
Total All Expenditures/and Other Financing Uses 29,706,606 19,448,922 49,155,528 61,327,349
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses -595,514 3,965,524 3,370,010 -5,812,779
Beginning Fund Balance July 1, 2022 9,671,948 9,831,140 19,503,088 21,849,438
Ending Fund Balance June 30, 2023 9,076,434 13,796,664 22,873,098 16,036,659
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Iggg:‘gzggeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds IAgency Funds
Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount
General Obligation Debt 15,520,000 Other Long-Term Debt 0
Revenue Debt 5,972,000 Short-Term Debt 0
TIF Revenue Debt 5,800,000
General Obligation Debt Limit 29,476,815
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
Signature of Preparer
[Printed name of Preparer Phonc Number

712-732-8000

Signature of Mayor or other City official (Name and Title)

Date Signed
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