
STATE OF IOWA
2024

FINANCIAL REPORT
FISCAL YEAR ENDED

JUNE 30, 2024
CITY OF STORM LAKE, IOWA

DUE: December 1, 2024

16201100900000
CITY OF STORM LAKE
gibbins@stormlake.org
STORM LAKE IA 50588
POPULATION: 11269

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental

(a)
Proprietary

(b)
Total Actual

(c)
Budget

(d)
Revenues and Other Financing Sources

Taxes Levied on Property 4,559,587 4,559,587 4,272,141
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 4,559,587 4,559,587 4,272,141
Delinquent Property Taxes 0 0 0
TIF Revenues 1,824,744 1,824,744 1,779,143
Other City Taxes 3,405,560 0 3,405,560 3,217,668
Licenses and Permits 144,725 0 144,725 179,695
Use of Money and Property 398,596 683,508 1,082,104 7,195
Intergovernmental 3,552,584 0 3,552,584 5,930,554
Charges for Fees and Service 1,218,410 15,809,875 17,028,285 15,610,158
Special Assessments 0 0 0 0
Miscellaneous 308,222 0 308,222 32,700
Other Financing Sources 0 0 0 16,413,287
Transfers In 5,053,494 2,218,035 7,271,529 18,255,496

Total Revenues and Other Sources 20,465,922 18,711,418 39,177,340 65,698,037
Expenditures and Other Financing Uses

Public Safety 3,757,473 3,757,473 3,844,373
Public Works 1,969,006 1,969,006 2,238,953
Health and Social Services 22,692 22,692 23,000
Culture and Recreation 1,739,428 1,739,428 1,761,081
Community and Economic Development 479,082 479,082 1,130,117
General Government 807,596 807,596 839,710
Debt Service 2,643,858 2,643,858 2,761,226
Capital Projects 4,875,023 4,875,023 12,338,909

Total Governmental Activities Expenditures 16,294,158 0 16,294,158 24,937,369
BUSINESS TYPE ACTIVITIES 20,878,255 20,878,255 25,019,466

Total All Expenditures 16,294,158 20,878,255 37,172,413 49,956,835
Other Financing Uses 0 0 0
Transfers Out 5,515,691 1,755,838 7,271,529 18,255,496

Total All Expenditures/and Other Financing Uses 21,809,849 22,634,093 44,443,942 68,212,331
Excess Revenues and Other Sources Over (Under)
Expenditures/and Other Financing Uses -1,343,927 -3,922,675 -5,266,602 -2,514,294

Beginning Fund Balance July 1, 2023 10,076,194 14,883,275 24,959,469 20,928,562
Ending Fund Balance June 30, 2024 8,732,267 10,960,600 19,692,867 18,414,268
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds
241,684 Pension Trust Funds

Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Obligation Debt 13,679,000 Other Long-Term Debt 0
Revenue Debt 4,915,000 Short-Term Debt 0
TIF Revenue Debt 5,800,000

General Obligation Debt Limit 31,003,665
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication
11/23/2024

Printed name of Preparer
Tyler Gibbins

Phone Number
712-732-8000

Signature of Mayor or Mayor Pro Tem (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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